
FSGDKBF[NG[KOGBI\{’PKRKQFZCF’)PBT"B=T"C(

FKGNVRKGPKRKQFZCFGMG’.

.1BPZTGNB:PINGY\C[CZMG\KFQ[GG\,EZCKKFGEFSCZ:PKQ[CTFTEKU,GZCRQ

SCZK:PKQICKCTEKU.BCNC[BKQCZMG\KFQ[GG\{ECZKFMNPCZLTNHF

GIGHZGPCZLTNHF.

B.VKZG[[NTGNB

NP[RFCZMG\GE

.2PK\KCK:FKGNVRKGXRGQGHK\{PCZLTNFXRGQGVGJZB\FHK\! C.YG[KBTNTGNB

PCZKK\B,G\KZGWTN

EZLFBGYKP\B

NCZKK\B
.3FMBCPBKTSYKRQ{M[FXRGQTYZ.

.4BKFMK,BKPBSKVB;ZCKKFGEFBGPZ:PCZLTNFHK\,[FHK\PPKQ[CTF;NK\

NKFNZCKKFGEFFBE\RQ:MN[FGBTKYZGTPGJVNF{PCZLTNFTKYZGVGJZ

B\FJVNF?GMK\KPBFMKRPKENK\NKF,GF\RKB:ZCKKFGEFBGPZ:BOPIP\

XRGQCBFHK\{PCZLTNFXRGQGVGJZB\FHK\!

D.YG[KBTN

FBGYKP\BNCZKK\B,

G\KZGWTNEZL

F"ISGZKPISZB"

.5NTGNOCXRGQTKYZTSYKRQ,GMKVNKDKZCKKFGEFGZCRQ{CPKN\BBIZK\KVNKDK,

GISGZKPISZBGFMKY\RK:FKGNVRKGXRGQGHK\{PCZLTNFXRGQGVGJZB\

FHK\.CPFECZKOBPGZKO{M[FXRGQTKYZ,BCNBKQFXRGQTKYZ{ECZKFMN

PCZLTNHFGIGHZGPCZLTNHF;G[RKPKRKQCTNPB[CZMG\KFQ[GG\{PCZL

TNBKHFPFQ[KZXF.ZCKKFGEFBGPZ:PCZLTNFHK\,[FHK\PPKQ[CTF.

.6VNKDKCFZCKBPKGZCKKXIYRVIB;IEBPZPINGY\C[CZMG\KFQ[GG\,EZCK

KFGEFSCZ:PKQ[CTFTEKU,GZCRQSCZK:PKQICKCTEKU,BCNC[BKQCZMG\KFQ

[GG\{ECZKFMNPCZLTNHFGIGHZGPCZLTNHF;GIEBPZ:BUC[BKQ

CZMG\KFQ[GG\RPKPINGY\.

E.PINGY\BPGZBKO

CVKZG[FP[RF;

BIEFBPGZBKO

PVZ[B\FP[RF

MPGTGNB,GF[RK

IGNYTNKG

.7C[NPBNPBQEBPZC[CZMG\KFQ[GG\PINGY\{[VKZ,BNBNPBQEBPZ

C[BKQCZMG\KFQ[GG\VNKDK{CPBKVNKDK?

F.CKZGZCTRKKQ

FVKZG[F[RKNP[RF

TNKEKFBPGZBZCK

KZPKF

.8BPZZCKKZPKF:NFYEKO.

.9EBPZZCKGSUGBK\KPBZCKKXIY:MNFPGYEOCVSGYHFPGYEONCZMF,

[RBPZ:BZWIJFG[TGZFGDVQG\BRFGZPGQBZWHK\[PQGEC[.

G.[RKPEZ[KFNMF

INGYKO[NBPGZBKO

NECZKOII{

FZB[GQ\GPLCZCK

KZPKF{GCKZGZKO

CTRKKRO

.10GVNKDBEZCKIRQ,EBPZZCKIRQ:MNFVSGYMGNGN[KTGZKQRBPZ.IJF{E\RQ:

FRMRSNCK\FPRGDTGMNKGTNM\VKGGSRENKGGJCTG\KGCKEKG{FGBGFQJPBKQ

PKE;FKFNCG[MNKG,GSRENKGCZDNKG,GJCTG\KGCBXCTG\KG{FGBJPBPKE,GFQ

JFGZKQTE[K[FBCMEKBMKN\VZS,V\IJKQGNBV\[TGZKQ,PKSCGBGMNQ

CNV\Q.[TGZF{E\RQ:TXOM[TGZFPJPBCPDTGCP[B,GBKRGPJPBCBFN.

DVQ{MEKZCKTK\KKQNRHKZ.\BRF{MDZGDZ\NFGXB\[C\.ZPGQ{ME\RQ:MN

MNKCTNKC\KO[KTGZKQMZPGRKO.BZWHK\[PQ{BPZZCKKGSKCZCKIRKRB:

BZW[MN[KTGZKFMHK\KO.
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.11MN[KTGZKFSNYBET\L?GFBBKMBFRLEBPZQ!BNB:BZW[ZGC[KTGZKF

MHK\KO.

.12EC[{MMG\C\FDSFCKGOFMVGZKO.

.13GBKEL?FRK[KTGZKQCFEKBPKM\KCK?BNBPEZCRQ,GYZBBSPM\BCTNPB.

.14ZCISEBGZCFPRGRBFGGK\CKCSTGE\B,BKK\GNYPKKFG\PZKGZPGRK,[YNZC

FPRGRBCZKLB\PZKCZK[B.BPZNKFZCISEB:NBSCKZBNKFPZNFBEBPZ

ZCKGSUGBK\KPBZCKKXIY:MNFPGYEOCVSGYHFYGEONCZMF?BPZNKF:HF

[RKNBZW,GHFIPK[KNBZW.BPZNKF:PBQKFKCNQRDZKEVZHNBGR[PTKRL.

H.PT[FCBPGZBKO

CCNKKO
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PSGZ\F\NPGE

~1|PKQ[CTFTEKU...PKQICKCTEKU.F[GGNTKN,NJT"B)SGDKBKJ,"[NYG\",~21=22|(.~2|FKGNVRKGXRGQ

GHK\,PCZLTNFXRGQGVGJZB\FHK\.F[GG\GSV\BCZMG\EKD.~4|MN[FGBTKYZGTPGJVNF{PCZL

TNFTKYZGVGJZB\FJVNF.P[RFCZMG\GH.~9=10|NCZMF...GVNKDBEZCKIRQ,EBPZZCKIRQ:MN

FVSGYMGNGN[KTGZKQRBPZ.KZG[NPKCKMGZKOBD,SDT"E)"GNPFRMNNG...IEBPZNCZMFGIZRFBPZ

N[KTGZKQ"(.~9|MNFPGYEOCVSGYHFPGYEONCZMF.KZG[NPKCZMG\GE,KT"D.BZWIJFG[TGZFGDVQ

G\BRFGZPGQBZWHK\[PQGEC[.ECZKOII.~10=13|CCNKTKZGCKQET"B,SGMFFT"C.~10|FRMRSNCK\

FPRGDT...V\IJKQGNBV\[TGZKQ,PKSCGBGMNQCNV\Q.P[RFRDTKOKDJ.TXOM[TGZFPJPBCPDT

GCP[B,GBKRGPJPBCBFN.ZBGP[RFBFNG\CD.MEKZCKTK\KKQNRHKZ.ZBGP[RFRHKZGB.MDZGDZ\

NFGXB\[C\.ZBGP[RF[C\HE.MNMNKCTNKC\KO[KTGZKQMZPGRKO.P[RFMNKOKHB.~12|MMG\C\

FDSFCKGOFMVGZKO.P[RFKGPBIC.~14|HF[RKNBZWGHFIPK[KNBZW.F[GGKZG[NPKCZMG\GE,K

T"D.

Z["K

C[CZMG\KFQ[GG\MDGQHK\KOG\VGIKO,E\ZGKKFGCGZBVZKFTW,GCBNVJGZB\[\KFQCCZMFBI\.

ICKCTEKUBKHFG[KZXFEP\RK\KQB\FICKCTNKGP[PT.BCNM[BKQCZMG\KFQ[GG\ECZKFMNBKQ

CZMFBI\VGJZ\Q,G[GCBKQMBQPINGY\,GBUTNDCE\RQ)PT"B(:CKZLTNVKZG\FBKNQCGZBVZK

FBEPFKXBFRKPKNKCIEPKRBGJTFGCKZLTNKFCGZBVZKFBEPF,BCNXRGQGHK\GCKZLTNFXRGQNB

RVJZHK\.V[KJBNBDZSKRQTEPK\KCKIEB:[BKQHG[KJ\FDPZB,PTKYZBY[KBNKFV[KJBENB

BKXJZKLNPKPZB,GFEZY[KBFKMKPXKNPKPZB,GTGE:ENBV[KJBFKB,BKNBGEB[PTKRQTGNBFGF

BPKRBXRGQVGJZB\FHK\,EF\RQCKZLTNVKZG\FBKNQCGZBVZKFBEPFKXB.[FKFXRGQTKYZ

[C[CKNGF\IKNFBMKNF,GNBBMNHK\BNBNFVKDIGZVG[NXRGQ,EFGFNKFHK\JVN,G\RQ)PET"B(:

MN[FGBTKYZGTPGJVNFPCZLTNFTKYZGVGJZB\FJVNF.PCZLTNHFMG’GMBQNBRINYG.G[RK

PKRKOCTNPBMDGQHK\G\VGI[CZMG\KFQ[GG\,GFBIEPPKQ[CTF,CHFRINYG.IEBPZPINGY\

C[CZMG\KFQ[GG\GMEBPZQ.FMKDZSKRQ,GIEBPZBUC[BKQCZMG\KFQ[GG\RPKPINGY\GPVZ[NF

GBHKN.CPBKVNKDKFBGEBKNBPVJZKCIEBCZMF.BPZZCKKZPKFCNFYEKOVNKDKGNBDZSKRQBCN

C[CZMG\KFQ[GG\PCZLTNBIEPFQ[KZXF,EF[\BC[BKRQ[GG\PYVKEZCKKFGEFTNFYEP\Q,

GBPZ:PKQ[CTFTEKU,M[CBNVJGZHGCHGNBMN[MQ.EBPZZCKKXIYMG’BNPB:YVEKRQBFYEPF,

GZCKKFGEFBK\NKFEZCKKXIY,FNMLMN[MQFKMBEIENBGPPKQ[CTF,EPKQ[CTFTEKU,GZCRQNK\

NFGEZCKKXIYCPYGOICKC,EICKCTEKU.GVNKDBEZCKIRQFBEZCKKXIYEBPZFPGYEOYGEONCZMF,

BNPBYZBN[CIBZWK[ZBNCB,[K[CFVKZG\FI[GCKOFNNG,GPRBQMSEZI[KCG\O,GVNKDBEZCK

\RQEBPZNBCBFM\GCNFGEKT[CII[KCG\FVKZG\CJTO[NFO,BNB[CIF[NBZWK[ZBN[K[

CFVKZG\[[KTGZK\GZFR\NKQCFQ,GMKGQEFMKFGBNBFYVKEFM\GCTNSEZQ,[FZKCHGMGNQ[GKQ.

CCK\FPRGDTM\KCGFCBBNFCK\KJPBTEFTZC)GKYZBKE(,GNBM\KCMCGSCDEKO,GFBGMNCCK\

KMCSB\CDEKG)GKYZBK"E)C[GFB[KTGZBMKNFGBVKNGNBKBMN,PEM\KCCSKVKFGF[GMCCCK\KMCS

B\CDEKG,FNML:FRMRSCGGRG[BB\CDEKGTPG[NBMEZLPNCG[GBKQBNGCDEKG,GJPBKOPKE,[BU

CFQBRKYGZBGFCBBNFCK\,GM[FGBNCG[CFQCTK[FKKF.BMKN\VZSIXKMMZ[[KTZGCGIMPKO

B\FTKZGC,[FGBMGNGPHGQ[\KSTGEG\,GIXKGPHGQSTGEFBI\.V\IJKQRBMN\PFZ.PKSCEZL

FSCF,[FKBRBMN\PFZ,[BKRGVGRFBRFGBRF.GBKRGPJPBCBFNFNMFNP[FPSKRKFGB.MEK

ZCKTK\KKQNRHKZBMNIZXRKOGHDKOGNGNCKQM[KTGZZCKTK\KKQIKKC,GBKQ[KTGZZCKTK\KKQGZCKTK\PKO

[GKQ,NVK[FKKQTCGFPKOYNG[KQGK[CZCKTK\KKQKG\ZPPF[K[CZCKTK\PKO,MEBPZKRQ)CPRIG\YH

T"B()~C[C\THT"B|(DCKZCKTK\EO[KMGNNYZG[GNTPGETNMHK\P[GOESPKL,BCNPKEKEYNK[NB

FGFZCKTK\EKEKFMHK\.NFGXB\[C\E\RQ)[C\TGT"C(:FPGXKBBGMNKQMDZGDZ\,GFKB\BRFKC[F.

[KTGZQMZPGRKORKYCMPGXKBZPGQJFGZ,CTNKC\KOISKOTNMNKFOFNMLRKYCMPGXKBYJRKG\PXRKTG

NHK\KO,RKYCMPGXKBHK\P[\P[NBDGHKO,RKYCMPGXKBBDGHP[\P[CGZPGRKO,BCN[NBGPQFTGPE

NPMGZNBFGK[KTGZKFCFMK.[ZGC[KTGZKFBMKN\INCEORG\ZGVKDGN.EC[FBPGZC\GZFFGBEC[

\PZKO,GMG\C\FKB\PZF.HF[RKNBZWBZWHK\[PQGEC[EM\KCCSKVKFEYZBFVSKYBZWB\

FSEZ,GIHZNT[G\HK\KOG\PZKOI[GCKOP\BRKOGZPGRKO,[FZPGQIPK[KNBZWFM\GCFCZB[

FPYZB,GEC[[RKNBZWFM\GCFCSGVG.PBQKFKCNQRDZKEVZHNBZDNKO[NCZHN.GR[PTKRLR[P[L,

GRNLBIZKL\PKE.FCKBGNVRKFO\BRKOGTRCKOC\GLFSTGEFGNBNNV\B\FV\,EBOMQFGGNFG

JVNF,GBKQIGNYCECZ[BKQJTGQCZMFNBNVRKGGNBNBIZKG,BNB:NVTPKO[CBNP\YB\VKGC\GL

FSTGEFCVKZG\.
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PFNLFSGDKBG\GNEG\KF

CP[R\RG,CZMG\GE,PINGY\ZCKKFGEFGIMPKO:

FKGNVRKGPKRKQFZCF,ZCKKFGEFBGPZ:BOK[CKRKFQPKQ[CTF{TNKGFGBPCZL;GIMPKO

BGPZKO:PCZLTNBKHFPFQ[KZXF.

NVKV[GJF[NP[RFHG,TNPKRKOFZCFFPGRIKONVRKGPCZLCZMFBI\CNCE,NMNFETG\.

NBRINYGZCKKFGEFGFIMPKOBNBTNFEZL[CFPINKJKOPBKHFPKQNJTGOYGEO,GNBGZ

HB\,MKXENCZLTNFPKRKOMGNO:NZCKKFGEFFCZMFTNFBZGIFMGNFXZKMFNFKG\CZMF

TNPKQ[CTF{CZM\"FPGXKB"BG"CGZBPKRKPHGRG\"BG"CGZBVZKFBEPF"TNPBMNKO

FT[GKKOIKJFG[TGZF,"CGZBVZKFDVQ"TNFKKQG"CGZBVZKFTW"TNZGCFPKRKO.PKQ[CTF

RI[CTKYZNTGP\[BZFPBMNKOFRBMNKOTPG,GPCZMKOTNKG,GTNKGCNCE,NZCKKFGEF.

FIMPKO,NTGP\HB\,SCGZKO[FSGTEKMGNNCIGZCTXPGTNBKHFPKQNCZL,GFPKQFICKC

TNKGFGBTKYZC\GET\G,GVGJZB\[BZFPKRKO.
1

BLNBMQP\VZ[\FP[RFCSGDKB[NRG.FRI\FKSGE[NFSGDKB[NRGFKB[FQNZCKKFGEF

FQNIMPKOPCZMKOCZMFRVZE\TNMNPKQGPKQBOBKQCZMG\KFO[GG\.NBRINYGBVGBZCK

KFGEFGIMPKOC[BN\VJGZPCZMFM[BKQCZMG\KFO[GG\,BNBC[BN\YEKPFNCZMF

GNBMKNF:NTGNBRINYGM[CZMG\KFO[NFPKRKO[GG\{BKHFPKQK[NBMGNYGEO~1|.NZCK

KZPKF~7=8|,FPSCKZB\ET\G[NBPGZBBZW-K[ZBNKFIGNYTNTGNB~6|,RINYGZCKKFGEF

GIMPKOC[BNF:TNBKHFPKQK[NCZL\IKNFGBKHFPKQK[NBMGN\IKNF,FDO[CSGVG[N

ECZKCZMGTNMNPKQGPKQCRVZE.

TNTGNBPY[FCTNFDPZBPCZKK\BPYCKNFNP[R\RG:NCZKK\BHGRINYGZCKKFGEFGIMPKO

CXRGQGHK\EGGYB,[BKQCZMG\KFO[GG\,GNBHGCNCE,BNBRBPZ[OPVGZ[G\[FCZMFTN

FXRGQVGJZ\B\FHK\PCZMFNET\FIMPKO,MV[GJF[NP[R\RGMVK[FXTRGNTKN.FDPZB

PVZ[\[FCZKK\BFFKBTGSY\CTKYZGJVN,GBKNGFP[RFTGSY\CPYZF[BKQTKYZGJVN,

GK[NCZLTNMNPKQCRVZE~2=3|.FGGFBGPZ:N[KJ\FCCNKBKQCFMZIFKZZMKF[NTKYZ

GJVNCMNXKZGU[N[RKPKRKOGKG\Z,GM[BKQFKZZMKFMHB\K[NCZLTNMNPKQCRVZE,GNB

RINYGZCKKFGEFGIMPKOBNBC[BNG\P[RKG\:YEKPFNBMKNFBGYEKPFNCZMFGBMKNF

M[BKQCZMG\KFO[NFPKRKO[GG\~4=8|.

YTZ\HMGMK\GCFVKZG\[GRKO,XKGZYKZCIEZ[KRF[N

GKNFCCGSYGZKBNF[NKEFTKZVGPVKK,PBFB’NSVKZF

1NV[GJF[NP[RFHGZBGKVFTKRKONCZMG\NFT"C,E"FMN[FGBTKYZ;KVFTKRKONCZMG\PBT"C,E"FFKGNVRKGXRGQ;P’

PZDNKG\,FIKNGYKO[CKQBR[KPHZIGCRKBZWK[ZBN,KZG[NKO\ZX"I,TP’131;B’GKKS,FTZG\NSGDKG\F["SCCNK

GKZG[NPK)NTKN,SGDKBBFTZF39(,TP’.113
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ZCKKZPKFPS\KKTCVKZG[GCTRKKQFYEKPFNCZMFCPEZ[FNMF[NBPGZBKOTNZ[KP\

[CT\FPKRKO[CECZKOII.NZCKGSUBGZCKKXIY"MNFPGYEOCVSGYHFPGYEONCZMF",

GPPKNBK[PG[D[NYEKPFNCZMFGNBMKNFDOM[CZMG\KFO[NFPKRKO[GG\.GBOK[

FKZZMKFC\GL[CT\FPKRKONTRKKQYEKPFHGNBMKNFGNCZMF,YNGIGPZ[K[NBMGNP[CT\

FPKRKONVRK[BGMNKOPPKRKO[BKROPGHMZKOCVSGYMNN~9|.ZCFPRGRBPSCKZNZCISEB

[SEZFYEKPFCVSGYNBGEGGYB,BNBF[KYGNFGBFY]ZCFNPKNF"BZW"CVSGY,GPKNFHG

PGVKTFVTPKKO,VTOCZB[FVSGYGVTONVRK"HK\[PQ"~14|.BLCTNFDPZBPTKZ[K[RG

PEZ[FNMFBIZNECZKOII[NVKGNBCBGFPKRKOFNNGBNBNXKKQ[KTGZKOCFNMF~10=12|,

GNVKHFBKQNGTRKKQNCZMG\FRFRKQ.FBPGZBKOFEGZ[KOPQFVSGYFNMG\CTRKKQCZMG\

FRFRKQSCGZKO[[KTGZKOBKROEBGZKK\B~13|.

FSGDKBFCCNK\[NRGBKRFPHMKZFB\P[R\RG[NVKV[GJFRINYGZCKKFGEFGIMPKOCEZL

[CFYGCTKOTKYZGJVNCFKTEZV\BG\NG\K[KZF[NPBMNBIECP[RFG.GNBHGCNCE,

BNBCTNFDPZBFCCNK[NRGPXKTPDGGQETG\BZW-K[ZBNKG\CVKZG[P[R\RG,GPVZ[B\

MGNQN[KJ\G,[M[BKQCZMG\KFO[NFPBMNKOFPGD[KO[GG\PCZLTNMNBIECRVZE.

CVKSYB~6|K[NMBGZFF\KKISG\NTPEFBPGZBK\[NVKFRINYGZCKKFGEFGIMPKOCP[R\RG

"BUC[BKQCZMG\KFQ[GG\":

VNKDKCFZCKBPKGZCKKXIYRVIB;IEBPZPINGY\C[CZMG\KFQ[GG\,EZCKKFGEFSCZ:

PKQ[CTFTEKU,GZCRQSCZK:PKQICKCTEKU,BCNC[BKQCZMG\KFQ[GG\{ECZKFMNPCZL

TNHFGIGHZGPCZLTNHF;GIEBPZ:BUC[BKQCZMG\KFQ[GG\RPKPINGY\.

BLDOCPYZFHFJGZICTNFDPZB[NRGNFSCKZ[BKQFMGGRF[KCZLTNBIEGKVJGZB\

FBIZPCZM\G.CTNFDPZB[GBN[GCNPBQEBPZHF"CPBKVNKDK"~7|,GPSCKZBNKCBEZCK

KZPKF[NBRINYGNPBQEBPZHFBNBC[BN\FYEP\FBMKNFGFCZMF,FDO[KCZMGTNMN

PKQGPKQCRVZE~8|.

RPXB[NVKPF[RPSZCSGDKB[NRGSCZGZCKBPK,ZCKKXIYRVIB,TGNBGZCKKZPKF{

BPGZBKOBZW-K[ZBNKKOMGNO{[PCZMKOCZMG\RVZEG\TNVZG\GKZYG\[FGD[GKIENNB

V\.PINGY\ZCKKFGEFGIMPKOCP[R\RGBKRFP\KKIS\,BVGB,N[BNFBKHGCZMFVGJZ\B\

MNFPKRKO,BNBN[BNFBKHGCZMFK[NFYEKO,BGTNBKHFPBMNPCKQFPBMNKO

[CZMG\KFO[GG\K[NCZLGNBMGNBG\GYGEO.
2

NVKV[GJO[NFPYGZG\F\RBKKO,NTGP\HB\,RINYGZCKKFGEFGIMPKOC[BN\YCKT\TKYZ

GJVNEGGYB.M[O[FV\RI[C\NTKYZNTGP\FVZVZBG\,VZJNPYZKOYKXGRKKO[CFO

P[P[\FV\CCKZGZ\VYKEP[RK,MLNZCKKFGEFRI[CKO[CT\FPKRKOTKYZNTGP\PKRKO

BIZKO,VZJNPYZKOYKXGRKKO[CFOPGMIBIZ\.
3

NTGP\HB\,FIMPKOSCGZKO[MNBIE

KMGNNYCGTTKYZGJVNMZXGRG.MLTGNFPV[GJF[NFCZKK\BFPGCB\JKVKQJKVKQCSGDKB

[NRG~2,4|,GK[N[IHZBG\FMRZBFMENFNQ:

FKGNVRKGXRGQGHK\{PCZLTNFXRGQGVGJZB\FHK\.ZCKKFGEFBGPZ:PCZLTNFHK\,

[FHK\PPKQ[CTF,~G|BOPIP\XRGQCBFHK\{PCZLTNFXRGQGVGJZB\FHK\.

FGFBGPZ,CKQNZCKKFGEFCKQNIMPKOPCZMKOCZMFBI\CNCETNFXRGQGFHK\FPGCBKO

KIE.NIMPKOKMGNNCZLTNFXRGQGNVJGZB\FHK\BOCZXGRGNV\GIB\FBZGIFCXRGQ.NZCK

KFGEF,K[ROYZKJZKGRKOCZGZKO:BOFXRGQFGBCCKZGZTKYZ,PCZLTNFXRGQGVGJZB\FHK\,

GBONBG,PCZLTNFHK\GVGJZB\FXRGQ.

FRI\KSGEHGTGPE\DOPBIGZKFSGDKBCKZG[NPKNP[R\RG.CKZG[NPKCZMG\GE,KT"D,RBPZ:

2MVKZG[FCCNKVKZ[DOI’BNCY,[[FSEZKP[RF,HZTKO,KZG[NKOG\NBCKC\[K"J,TP’.24

3BNGPRGKKOC\GSV\BCZMG\EKD=KE;ZBGNFNQ,TKGRKFVKZG[NVKSYBG\~2=4|.
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ZCKKFG[TCQNGKBPZ:PFVNKDQZCKKGEFGZCRQ?M[FKFCET\GNBMNV\.BCNBKQCET\G

NBMNV\,MNTPBPGEGKK[BOK[CKRKFQPPKQ[CTFTNKGFG’PCZL.

B"ZBCB:XZKLNCZLCSGU.

ZKGSK:FEBEZ’CBVNKDBTNEZ’KFG[TCQNGK,EZ’KFG[TCQNGKBPZPFVNKDKQZ’KGEF

GZCRQC[FKFCET\GNBMNV\BCNBOBKQCET\GNBMGNV\MNTPBPGEKK[BOK[CKRKFQ

PPKQ[CTFTNKGFGBPCZL.GPZZ’CB:GXZK’NCZLCSGU.NBCKZL,RT[FJVKNF,E\RKRQ

\PQMN[FG’TKYZGTPGJVKNF,PCZLTNFTKYZGVGJZB\FJVKNF.

FEBDZKHP\F,Z’KZPKFC[OZCKBPK:PCZLTN\GZPGSF.BPZZCKNGK:TN[OBN\DHGN

ENMKENFG’
4

...

FKGNVRKGPKRKQ[CTF,TNBKHFPFQFGBPCZL?\PQBPZKQ:MNFYGEONPYZBYGEONCZMF,

GMNFSPGLNBZWYGEONMN.

FRI\FKSGE[NFKZG[NPKFKB[PCZMKOCZMFBI\{NZCKKFGEFTNPKQP[CT\FPKRKO,

GNIMPKOTNBKHFPKQ[KZXF{GVGJZKOB\F[BZ.NMQFKZG[NPKPGJZEP[BN\FCZMF

FBIZGRF;NVKFFNMFFBZW-K[ZBNK\PCZMKO"CZMFBI\PTKQ[NG["NBIZ[CT\FPKRKO,

BLBKQPCZMKOMNGOBIZ[BZFPKRKO.
5

ZCKKFG[TCQNGKSCGZ,P[GOML,[NBRINYGIMPKO

TNZCKKFGEFBNBCPYZF[NP\BCRKOFCBKONVRKFV\,P[GO[CPYZFHFCZM\FPHGQTN

FV\VGJZ\DOB\FP\BCRKO,G[BN\FCZMFFBIZGRFPRGJZN\.BLCPYZF[BKQCET\G

NBMGNV\PGEKOIMPKONZCKKFGEF,NET\ZCKKFG[TCQNGK,[K[NCZLTNPKQP[CT\

FPKRKO,MEK[KGMNNCZLBIZKG"CZMFBI\PTKQ[NG[".ZCKKGSKBGPZ[ZCKCBIGNYTNZCK

KFG[TCQNGK.NET\ZCKCBCZM\FPHGQBKRFVGJZ\B\FVZVZBG\FCBG\NVRKFV\PCZMF

BIZGRF,GPPKNBBKQNFCIKQCKQPK[CET\GNBMGNV\NCKQPK[BKQCET\GNBMGNV\.PECZKG

KGXB[NVKFIMPKORK\QNVJGZB\[CT\FPKRKOPCZMFZB[GRFGPCZMFBIZGRFTNKEK

CZMFTNPKQ[BKRGP[CT\FPKRKOG[BKQPCZMKONBIZKGMNGO,[MQCPYZFFHFFPKQ

P[CT\FPKRKOJVNNPKQ[BKRGP[CT\FPKRKO.
6

NP[N,BOCKZLTNEDKO"[FMN"GVJZCML

HK\KO[CZM\O"CGZBVZKFTW",BKRGXZKLNCZLNBIZKFOMNGO,
7

MKGGQ[CCZM\GDKNFET\G

[FHK\KOJVNKONEDKO.

NVKVKSYB~6|CSGDKB[NRGRPSZFCCCNPINGY\BPGZBKBZWK[ZBNCVKZG[FP[RF:

VNKDKCFZCKBPKGZCKKXIYRVIB;IEBPZPINGY\C[CZMG\KFQ[GG\,EZCKKFGEFSCZ:

PKQ[CTFTEKU,GZCRQSCZK:PKQICKCTEKU,BCNC[BKQCZMG\KFQ[GG\{ECZKFMNPCZL

TNHFGIGHZGPCZLTNHF;GIEBPZ:BUC[BKQCZMG\KFQ[GG\RPKPINGY\.

GNVKVKSYB~1|,BUTGNBSGCZMETFFZB[GRF:"PINGY\C[CZMG\KFQ[GG\,BCNC[BKQ

CZMG\KFQ[GG\{ECZKFMNPCZLTNHFGIGHZGPCZLTNHF".FCKJGK"CZMG\KFQ[GG\"RK\Q

NF\VZ[C[\KEZMKO.NVTPKO"[GG\"VKZG[GHFG\PP[,MDGQCP[RFDKJKQDB:"FKGNG[\K

R[KOG[PG\KFQ[GG\",GMLP\VZ[FCKJGK"CZMG\KFQ[GG\"CSGDKB[NRGCP\MGR\FFSGVK\.

BLEGPF[BKNGFKK\FHGFP[PTG\FPYGZK\[NFECZKOFOFKGPRGSIKOBIZ\,MDGQ

4"DZKHP\B",CKGGRK\garisme,FKKRG\TZGC\[NVZG\GKZYG\[FGD[FMYKRGI;ZBGS. Krauss, Griechische und Lateinische

Lehnwoerter im Talmud, Midrasch und Targum, v. 2, p. 184)NTKN,SGDKBCFTZF52(.N[KJ\FKZG[NPKPCZMKOTN

F\GZPGSKQEGGYB,GNBTNVZG\FBKNQ.ZCKNGKPSCKZ[HFP[GOTNKCG\O,MEKNBNYVIONTGP\FVZG\FI[GCKO,BLFKG

[FSCKZG[PCZMKOTNF\GZPGSKQP[GO[CZM\O,"CGZBVZKFBEPF",VGJZ\CEKTCEDOB\VZG\FBKNQ.ZBGNFNQCSPGL,

NKEFTZF11,FPGCBFPSVZFIKNGYKOCKQBR[KPHZINBR[KBZWK[ZBN,SKPQM,GFFSCZ[NPZDNKG\[FCBRG[O.GZBG

NTKN,FEKGQCSGDKBKJ,"[NYG\",TKGRKFVKZG[NVKSYBG\~21=22|,GFEKGQ[OCKZG[NPKCZMG\GC,KT"C=T"D.

5ZBGNTKN,FEKGQCSGDKBKC,"BGZH",PEGZ"PFNLFSGDKBG\GNEG\KF:BV[ZG\RGSV\TNVKFPYCKNFCKZG[NPK";NTKN,FEKGQ

CSGDKBKJ,"[NYG\",TKGRKFVKZG[NVKSYBG\~13=14|,GNFNQ,FEKGQCSGDKBPE,"CGZBRV[G\".

6ZBGKVFTKRKONCZMG\PBT"C,E"FFKGNVRKGXRGQ.NVKZG[KOBIZKOZBGCPVZ[KFKZG[NPKTNB\Z,GGKKS)NTKN,FTZF1(,

TP’116=.119

7GNPK[PCZLNBIZFEDKO"CGZBRV[G\"CZMFHGVGJZ\B\FHK\KO,BUTNVK[BKRRF"CZMFBI\PTKQ[NG[".ZBGNFNQ,

PET"C)SGDKBPE,"CGZBRV[G\"(.

464PSM\CZMG\{VZYMKXEPCZMKQ



"PINGY\M[CZM\QBI\...BCNC[BKQCZM\QBI\ECZKFMNPCZLTNHFGIGHZGPCZLTN

HF",NTGP\"BUC[BKQCZM\QBI\PINGY\".HB\P[GO[CSGVG[NECZNBKCZLFSGTE

VTPKKOBG\FCZMFTN[RKPBMNKO[CZMG\KFOHFG\,BNBKCZLB\CZM\OFBI\[N

[RKFOVTOBI\,GKVJGZCFB\[RKFO.BLK[BV[ZG\BIZ\NVZ[B\FCKJGK"CZMG\KFQ

[GG\".NVTPKOCSVZG\F\RBKO"[GG\"VKZG[G,MCKPKRG,CTNG\BKMG\BGMPG\HFF,BCNNBG

EGGYBHFG\.ML,NP[N,CP[RFMNKOKI:"NVSKQHGC\GLHGG[V\G\KFQ[GG\",[GG\VKZG[G

[GG\CDGCFQ,GC\GSV\BM\GCG\KB:"PK[FKFR[GK[\KR[KOGP\,FZB[GRFYGEP\

N[RKKF...CPKECZKOBPGZKO?CM\GCF,BCNCPHGRG\[\KFQ[GG\",[GG\VKZG[G[GG\

CHMGKG\KFQ.

NMQRZBF[DOMBQ"CZMG\KFQ[GG\"NBF\VZ[CPYGZCPGCQ"CZMG\KFQHFG\".NBGZ

FPYCKNFCKZG[NPKRZBFNVZ[[PINGY\FBPGZBKO[RPSZFCCCNFKBFKBPINGY\ZCK

KFG[TCQNGKGZCKBCB:TGNBCVKSYB~1|,GFBPGZB{ZCKBPKBGZCKKXIYRVIB{FSGCZ

MPG\GCVKSYB~6|,SCGZKOMZCKKFG[TCQNGK[FIMPKOIGNYKOTNZCKKFGEFZYCPYZF

[CZMG\KFO[N[RKFPKRKO[GG\CBKMG\GMPG\{M[PCZMKONVRK[RKFOCZMFYXZF

GNBIZ[RKFO"CZMFBI\PTKQ[NG[".FBPGZBCVKSYB~6|FIGNYTNTGNB{ZCKBPKBG

ZCKKXIYRVIB{SGCZMZCKBCB,[FIMPKOINGYKOTNZCKKFGEFDOCPYZF[BKQ

CZMG\KFO[N[RKFPKRKO[GG\CBKMG\GCMPG\{EFKKRGM[ZYNBIZBIEPFOPCZMKO

"CZMFBI\PTKQ[NG[".

MLRPSZFPINGY\BPGZBKBZWK[ZBNCCCN.BLCCCNNBFTNGTNFET\[K[TKYZGJVN

CMNBZGIFG[FGBRYCTNVKYZKJZKGRKOBGCKKYJKCKKOBGSGCKKYJKCKKO.MPGMQ,PMKGGQ

[FP[RFTGSY\CCKZGZCCZMFZB[GRFGNBCCZMFBIZGRF,NBFCKRGCCCNPFTRKKQCZMF

BIZGRFNMBQ.NMQVKZ[GCCCNB\FCKJGK"CZMG\KFO[GG\"CPGCQ"CZMG\KFOHFG\",GFSCG

B\FCKJGKNTRKKQCZMFZB[GRFCNCE:PYX\BPGZBKBZWK[ZBNSCGZKO{NVKFCCNK{

[FPINGY\CP[RFFKBZYM[CZMG\KFOFZB[GRG\[N[RKFPKRKOHFG\,GPYX\OSCGZKO

[FPINGY\CP[RFFKBBUM[CZMG\KFOFZB[GRG\[N[RKFPKRKOBKRQHFG\.GCMNPYZF{

MLVKZ[GCCCN{PCZMKOB\MNFCZMG\FEZG[G\,GPINGY\F\RBKOBKRFBNBCTRKKQ

FYEKPFNCZMFGNBMKNF.

FGGFBGPZ:NVKFKZG[NPK,MNBZGIFZC\PKRKOEKRFMSTGEF[K[CFV\.K[NYCGTB\

FTKYZGNCZLTNKG,GFTKYZVGJZB\FJVN.ZCKKFGEFSCGZ[[CT\FPKRKOEKROMV\{[BZ

FPBMNKOFRBMNKOKIEB\OJVNKONFOCBGVQBGJGPJK.NTGP\HB\FIMPKOSCGZKO

[FICKCEKRGMV\{[BZFPBMNKOFRBMNKOTPGJVNKONGCBGVQBGJGPJK.NZCKBCBMNN

HF[NFIMPKO\YUCKQM[REZ[\CZMFBIZGRFGCKQM[BKQREZ[\CZMFBIZGRF,BLNZCK

KFG[TCQNGKCPYZF[KKEZ[NCZMFBIZGRFBRIRGPGZKONGNICCB\FPKQ[FGBP[CT\

FPKRKOTNVRKFPKQ[BKRGP[CT\FPKRKO,MEK[KGMNNCZLCSGU"CZMFBI\PTKQ[NG[".

NVKFCCNK,NTGP\HB\,ZYBOCBP\RK\QNGPZ[PRFBI\CBFPIP\ICZ\FRK\QNGPZ

[FKBJVNFNICZ\F.CSTGEF[K[CFV\FV\TKYZ,BLC[BZFBZGIG\BKQCEZLMNNTKYZ

GJVN,BNBBOMQFRSKCG\PGMKIG\[PRFPSGKP\PJZ\FN\CNB\ICZ\FBGNBHQB\

JTPF[NICZ\F.NMQFCCNKPVZ[PIE[B\P[R\RG{BKQFPEGCZC"YCKT\"TKYZGJVN,

[MQCPYZKO[CFOFRSKCG\BKRQPGMKIG\[K[TKYZGJVN[RKFPBMNKOFOCTNKPTPEHFF,

GK[NCZLTN[RKFO.NBRINYGBNBCTRKKQSEZFBMKNFM[CZMG\FPKRKO[GG\,BGCTRKKQ

FYEKPFNCZMFGNBMKNFM[BKQCZMG\KFO[GG\.

FCENHFCKQDK[\FCCNKNDK[\FKZG[NPKNBZGIG\[BKQCFQV\CBFNKEKCKJGKCMPFGMPF

SGDKG\,GMQCSVZFIKNGVKOCKQBR[KPHZINBR[KBZWK[ZBN:

.1MVK[ZBKRGNTKN,CEKGQCSGDKBE,"[PQHK\",
8

FKZG[NPKYGCTCV[JG\[PCZMKOTN[PQ

8ZBGNTKN,FEKGQCSGDKBE,"[PQHK\",TKGRKFVKZG[NVKSYBG\~2=7|.
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HK\"CGZBVZKFTW",BUTNVK[Y[FNEPKKQRSKCG\[CFQK[\FBEO[PQHK\CTKRG.

NTGP\HB\,CCCNKREIYGNPXGBBGYKP\B[\SCKZCZMFHGTN[PQHK\,GFSCKZG

[PEGCZCPYZF[CGPCY[NDZDZC[PQHK\C[C\NZVGBF,GFGBTG[FHB\TNKEK

[\KK\BRKDZGQ[ZGCG[PQHK\P[GO[ZVGBFBSGZFC[C\.CTNKVFTKRKOFSCKZ

[CBZWK[ZBNCKZMG"CGZBVZKFTW"TN[PQHK\DOM[FGBFGD[M\KCGNNKZYG\,P[GO

[NVKFKZG[NPK[CT\FPKRKO\PKERI[CKOTKYZNTGP\[BZFPKRKO.
9

NVKFCCNK,

NTGP\HB\,K[NCZLTNMNBIECRVZE,GCPYZF[NZGJCNSNJ,M[CZGZ[F[PQJVN

NKZYG\,NBFKGPCZMKOBNB"CGZBVZKFBEPF"CNCE.

.2FQCKZG[NPKCZMG\GC,KT"C=T"DFQCCCNKCZMG\NJT"BPSGVZ[FDK[GNCZYVZB

GN\NPKEKGMZGCG[HKVKOGVZDKG\,GRINYGF\NPKEKOTNBKHFPFOK[NCZL.BLMVK

[FZBKRGNTKN,CEKGQCSGDKBKJ,"[NYG\",
10

CKZG[NPKYGCTKO[K[NCZLTNFVZDKG\

P[GO[CZM\"[FMN"KMGNFNFGXKBKEKIGCFCEKTCEDOMZGCG[HKVKO,NVKP[RFCZMG\

GD.CCCNKVKZ[GPIE[B\FSKVGZGFSCGBG\GNTRKKQYEKPFCCZMG\,P\GLFRIF[CMN

PYZFKCZMGBIZMLTN[BZFPKRKO.

.3CSVZFIKNGYKOCKQBR[KPHZINBR[KBZWK[ZBN,SKPQM,RBPZ:"BR[KPHZIC[TF

[K[NVRKFO\GZPGSKQGVZKTW,PCZMKQTNVZKFTWGPRKIKQVZKFBEPF,GCRKBZWK[ZBN

PCZMKQTNF\GZPGSKQ,[FMNCMNNBEPF".
11

MVK[FSCKZP’PZDNKG\,
12

BR[KBZW

K[ZBNCKZMGCMDGQHFCZMFBI\CSLFMGN,GPQFZBGK[\FKFHGCZMFMGNNRK\,GCZMF

TNFENEGGYB,MEK[NBNYVIG.MLPVGZ[CFP[LFSGDKBFR"NCKZG[NPK:"FEB

DZKHP\F~\TZGC\[N\GZPGSKQGVZG\|,Z’KZPKFC[OZCKBPK:PCZLTN\GZPGSF.BPZ

ZCKNGK:TN[OBN\DHGNENMKENFG’".NBR[KFPHZI,NTGP\HB\,K[NCZLTNMNPKQ

CRVZE,GNMQK[NFYEKOB\VZG\FTWFI[GCKOKG\Z,GBOPCZMKOTNKFO"CGZBVZK

FTW"\IKNFPGRTKOPXC[NI[[CZMFNCJNF[TNGNNFKGGXZBOKYEKPGCZM\"CGZB

VZKFBEPF",FINFTNKFOCEKTCE.

BUTNVK[FKGGXZG\FSGDKBCCCNKKSGEFNET\RGCTPTGOF\MRKO[NFSGDKBFBZW-

K[ZBNK\FYEGPFCFDKTFNCCN,CSGUFSGDKB[NRGPXBRGZPHYNNML[TGZMKFSGDKBCCCNK

FKGPGETKON[KJFFBZW-K[ZBNK\[NVKFCMNPYZF[NPKRKOFZCFYGCTKOTKYZGJVN

GPCZMKOCZMFBI\.TNFTPEF"BUC[BKQCZMG\KFQ[GG\RPKPINGY\"CPINGY\ZCKBPK

GZCKKXIY,FPGCB\CVKSYB~6|,PY[FCTNFDPZB:"NPBQEBPZC[BKQCZMG\KFQ[GG\

VNKDK{CPBKVNKDK"~7|,GP[KC,"BPZZCKKZPKF:NFYEKO"~8|.PRKSGIHFTGNFZPHEY[FGB

FKFPGETNVZ[RG\INGVK\NTPEF"C[BKQCZMG\KFQ[GG\VNKDK",EFKKRG,[FICKCBGFPKQ

P[CT\FPKRKORI[CTKYZGVGJZB\[BZFPKRKO.MLTGNFDOPFP[LFSGDKB,VKSYBG\

~9=13|:

.9EBPZZCKGSUGBK\KPBZCKKXIY:MNFPGYEOCVSGYHFPGYEONCZMF,[RBPZ:BZW

IJFG[TGZFGDVQG\BRFGZPGQBZWHK\[PQGEC[.

.10GVNKDBEZCKIRQ,EBPZZCKIRQ:MNFVSGYMGNGN[KTGZKQRBPZ.IJF{E\RQ:FRMRS

NCK\FPRGDTGMNKGTNM\VKGGSRENKGGJCTG\KGCKEKG{FGBGFQJPBKQPKE;FKFNCG[

MNKG,GSRENKGCZDNKG,GJCTG\KGCBXCTG\KG{FGBJPBPKE,GFQJFGZKQTE[K[FB

CMEKBMKN\VZS,V\IJKQGNBV\[TGZKQ,PKSCGBGMNQCNV\Q.[TGZF{E\RQ:TXO

M[TGZFPJPBCPDTGCP[B,GBKRGPJPBCBFN.DVQ{MEKZCKTK\KKQNRHKZ.\BRF{

MDZGDZ\NFGXB\[C\.ZPGQ{ME\RQ:MNMNKCTNKC\KO[KTGZKQMZPGRKO.BZWHK\

9KVFTKRKONCZMG\NFT"C,E"FMN[FGBTKYZ.

10ZBGNTKN,FEKGQCSGDKBKJ,"[NYG\",TKGRKFVKZG[NVKSYBG\~21=22|.

11PFEGZ\P’PZDNKG\)NTKN,FTZF1(,TP’81;C"PNGKQ,BGXZINGUPRFDKOCKQCRKBZWK[ZBNGCKQCRKCCN,KZG[NKO\["C,

TP’45=.46

12PZDNKG\)NTKN,FTZF1(,TP’130=.132
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[PQ{BPZZCKKGSKCZCKIRKRB:BZW[MN[KTGZKFMHK\KO.

.11MN[KTGZKFSNYBET\L?GFBBKMBFRLEBPZQ!BNB:BZW[ZGC[KTGZKFMHK\KO.

.12EC[{MMG\C\FDSFCKGOFMVGZKO.

.13GBKEL?FRK[KTGZKQCFEKBPKM\KCK?BNBPEZCRQ,GYZBBSPM\BCTNPB.

FZKTPE\ZCKKZPKF,[P[R\RGTGSY\CFYEPFNCZMG\~8|,R\PM\TNKEKEZ[\ZCKGSU

GBK\KPBZCKKXIYNECZKOII~9|,BLNBTNKEKEZ[\ZCKIRQ~10=12|.EZ[G\BNGPGXDG\

MBYSYNGSKCKG\:PK[EGZ[MLBKRGKMGNNEZG[ML.BLMVK[FTKZBCZFOGKKS,NBFKFXGZL

NJTGQNBYSYNGSKCKG\CPYZFHF,MKGGQ[ZCKIRQEGZ[B\[PG\FPKRKOMNBIENIGE,GZC

KGSUBGZCKKXIYEGZ[KOB\SEZOCVSGY.
13

PINGY\HGMVK[FKBPGXD\CCCNKPCGSS\TNPINGY\EGPFCKZG[NPKCKMGZKOBD,SDT"E:

Z’CZMKFC[OZCK[PGBNCZRIPQ:GNPFM\KCBZWBZW[RKVTPKO?NFGEKTL[BKQFCK\

TGPEBNBTN[RKECZKOFNNG.
14

GNPFRMNNG?Z’KFGEFCZ’GZ’[PGBNCZRIPQ:IEBPZ

NCZMF,GIZRFBP’N[KTGZKQ.PBQEPZNCZMFRKIB.PBQEPZN[KTGZKQ,GF\RKRQ:CFZ\

MDZKS{NK\FKBPKPQ!MTE[FPQF[ZW{NK\FKBPKPQ!

RZBF["NCZMF"CKZG[NPKBKQVKZG[GMET\ZCKGSU/ZCKKXIYCSGDKB[NRG,[SEZFPKRKO

FGBSEZONCZMF,BNBFMGGRFFKBNIKKCCZMFBIZGRFPEBGZKK\B{NZCQDPNKBN[NG[

CZMG\GNIMPKO"CZMFBI\PTKQ[NG["{TN[CT\FPKRKO,[MQSPGLNBIZZ[KP\[CT\

FPKRKOCECZKOIIPXBRGB\FPXGGFNCZLNBIZFPHGQ)ECZKOIK(.ZCKKXIYBGZCKGSU

FO[VKZ[GB\ECZKFBPGZBFBZW-K[ZBNKFPGHMZCKZG[NPKNTRKKQSEZFYEKPFCCZMG\,

MVK[RPSZCCCNK,BCNCKZG[NPK[RKFBPGZBKOSCGZKO[FI[KCG\FKBCPKRKO[RMNNG

CZ[KPF,GNBCSEZO,GCKZG[NPKDOBKQFMZINVZ[[PK[EZ[MLBKRGKMGNNEZG[ML.

CTNFDPZB[NRGFGBBVGBHF[FXKDB\[\KFEZ[G\MBYSYNGSKCKG\.FGBPSCKZDO[NZC

KGSUGZCKKXIYBKQNEZG[B\FEZ[FCTRKKQF[KTGZKO,[MQ[KTGZKOBKROBNBPEZCRQ~13|,

BLBKQFGBPSCKZMKXEP\PGEEZCKIRQTOP[R\RGCFKTEZFEZ[FCTRKKQFYEKPFCCZMG\.

EGPF[CFXKDGMLB\FECZKOZGPHCTNFDPZB[NRGNML[K[DK[FBZW-K[ZBNK\,[FGB

PHFFBG\FCPTGPTOTOZCKIRQ,GNVKFFPINGY\[CP[R\RGFKBBUC[BKQCZMG\KFO

[GG\,GBUTNVKMQNBRINYGCTRKKQFYEKPFCCZMG\BNBCTRKKQFVJGZPCZMF.

BV[Z,BVGB,[\IKN\FSGDKB~1=8|RTZMFC\YGVFYEGPFKISK\,[TF[RPSZGF\MRKO[N

FSGDKBFBZW-K[ZBNK\NCCNCPTGPTO,GVKZ[GBG\OMVK[VKZ[G,BLSGUFSGDKB~9=14|

KSGEGC\YGVFPBGIZ\KG\Z,M[FVZ[RG\FBZW-K[ZBNK\FBP]\K\NP[R\RGFDKTFNCCN.

13B’GKKS,PIYZKOC\NPGE,KZG[NKO\[N"F,TP’228FTZF.56

14RZBF[FMGGRF[CK\FPYE[P\YKKOPPRIG\FT[GKG\IKJFGHK\EGGYB,EFKKRGPRIG\[NSGN\CNGNFC[PQ.NVKZG[KO

BIZKOZBGPVZ[KFKZG[NPK[O.
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TKGRKVKZG[

~2=4|FKGNVRKGXRGQGHK\{PCZLTNFXRGQGVGJZB\FHK\...ZCKKFGEF

BGPZ:PCZLTNFHK\,[FHK\PPKQ[CTF...ZCKKFGEFBGPZ:BO

PIP\XRGQCBFHK\{PCZLTNFXRGQGVGJZB\FHK\.

CZKK\BHG,TNMNSTKVKF,NBR[\PZFC[GOPYGZBIZ,GBUTNVKMQBKQNVYVYCBG\RJKG\

[NF.CCZKK\BHGCBFNKEKCKJGKV[GJF[NPINGY\ZCKKFGEFGIMPKOCP[R\RG,MVK

[ZBKRG:FQNZCKKFGEFGFQNIMPKOK[RGTKYZGJVNCMNBZGIF,GCZMFTNFTKYZVGJZ\B\

FJVN,GNBRINYGBNBCEZLYCKT\TKYZGJVN.V[GJF[NP[RFHGCBNKEKCKJGKC\NPGE

FKZG[NPKEGGYB,CRKDGENVKZG[[FGTRYNP[RFTNKEKCTNKFDPZB[NRGCCCNK.NMQBKQ

NFTNG\TNFET\[PEGCZCCZKK\B[RGXZFCCCNMEKNFEDKOB\FFNMG\[CP[RF.BEZCF,

PQFSGDKB[NRGCCCNKTGNF[F\Y[GNFSCKZB\FCZKK\BFHB\,GRBNXGNFSCKZB\

FNMG\KFTNEZLF"ISGZKPISZB".
15

FNMG\EGPG\NMBGZFNBNF[CCZKK\BHGPXBRGC\GSV\BCZMG\EKD-KE:

~KD|FCKBGNVRKGBGZHGKKQ,PCZLTNFBGZHGVGJZB\FKKQ.XRGQGRGCNG\,PCZLTNFXRGQGVGJZ

B\FRGCNG\.~KE|PNKIGVZGSF,PCZLTNFPNKIGVGJZB\FVZGSF...

PKMBNFKDZFYCKNB\\GSV\BCZMG\EKDNCZKK\B[NRG,
16

GBU[BGNNKCZPQFXKT,

MBV[ZG\CNCE,NFYCKNB\FFNMFCTRKKQFXRGQGFRGCNG\NP[RF[NRG:

CZOBXNFKGRKOS\ORGCNG\CNK[ONGBKFQHK\KORGCNG\.GCZ[KPFBI\[NPBMNKO

RHMZGKIE:"XRGQ,RGCNG\~[NHK\|".GNVKMLBV[Z[BUCCZKK\B[NRGXRGQGRGCNG\,FQ

RGCNG\[NHK\[CBGKIETOXRGQCSTGE\MKSRKQ~=STGEFNNBV\,P"C|,GI[CGB\FXRGQ

NTKYZGB\RGCNG\FHK\NJVN.GMQCCCNK)P"BB’(:FKGNVRKGXRGQGHK\,PCZLTNFXRGQ

GVGJZB\FHK\GMG’,TKK"[.GHGFKBFCZKK\B[NVRKRGMBQ.
17

GBMQ,CPCJZB[GQRZBF[[NG[FFNMG\FNNGPEDKPG\B\[KJ\FIMPKO[CP[R\RG:KKQ,

RGCNG\GVZGSFT[GKKOPDVQ,\PZGIKJF{[NG[FP[CT\FPKRKO{CF\BPF,GBUTNVKMQ

BKQPCZMKOTNKFOBNBTNFBGZH,FXRGQGFEDFRBMNKOTPO.CZOFEGDPFFBIZGRFPSDKZF

[BKQNRGTRKKQMBQN[KJ\FIMPKO[CP[R\RG,[MQDONVKFIMPKOCP[R\RGFV\RI[C\

\PKENTKYZ,BUBOFVZVZBG\ICKCG\TNFSGTE.FEGDPFCFNMFKEFKBFKBHG[CP[RFH

CVKZYKQ,GPPCRFFVZY[NRGCP[RFRKMZ[FNMFHGECZKFMGNFKB.[RKRGCP[RKG\E-H

CVKZYKQ:

~E|FKGNVRKGPKRKOFZCF,Z’KFGEFBGPZBOK[CKRKFOPPKQ[CTFPCZLTNKG.GIMPKO

BGPZKOPCZLTNBKHFPFO[KZXF.~F|CZLTNFKKQ[NVRKFPHGQVJZB\FKKQ[NBIZ

FPHGQ.CZLTNFVZVZ\[NVRKFPHGQVJZB\FVZVZ\[NBIZFPHGQ.CZLTNFV\VJZB\

FVZVZ\,TNFVZVZ\NBVJZB\FV\...~H|FCKBGNVRKGPNKIC\INFGV\TPGPCZLTN

FPNKIGVGJZB\FV\,[FV\JVNFNG.HFFMNNMN[FGBTKYZGTPGJVNFPCZLTN

FTKYZGVGJZB\FJVNF.

GBUFPTKKQC[\KFEGDPBG\[CFNMFKDKZBF[BKQMBQEGDPBG\YNSKG\[NFTEV\FICKC

TNVRKFPKQP[CT\FPKRKO,MJTR\FIMPKO[CP[RF,BNBPYZKO[CFOFRSKCG\YGCTG\

15ZBGKVFTKRKONCZMG\PBT"B,E"FFKGNVRKGXRGQ;GKKS)NTKN,FTZF1(,TP’111=.112

16P’FKDZ,BGXZFCZKK\G\,MZLJ,RKGKGZY\["G,TP’275SKPQKD.

17[’NKCZPQ,\GSV\BMV[GJF,INYB,HZTKO)NTKN,SGDKBCFTZF3(,TP’.65
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[FPKQ[BKRGP[CT\FPKRKOFGBTKYZ,MPGCPYZF[NFPNKIGFVZGSF.MVK[FZBF[BGN

NKCZPQTNVKKZG[NPKPT[Z[RKCB,RDT"CGPYCKNG\,RFDGN[\G\KKQNBIZBMKN\BGZH,

GF[\KKFFFKBR\VS\MJVNFNBMKNF.
18

GCPYZF[NXRGQGRGCNG\,RZBF[TEG\FPYGZG\

[NRG[NVKFOS\ORGCNG\FQRGCNG\[N\PZKO{MFXT\GFZB[GRF[NNKCZPQ[O
19

{

TEKVFTNVRKFTEG\PQFKGGRK\[S\ORGCNG\FQRGCNG\[NHK\.CPYZF[NFXRGQGRGCNG\

\PZKOFXRGQR\VSMTKYZFQNZCKKFGEFFQNIMPKO,P[\KSKCG\BGCKKYJKCKG\:)B(MVK

[ZPHNKCZPQ[O,
20

PCCNKCCBC\ZBYPGT"B=T"CTGNF[RFDGNBMGN\PZKONBIZXRGQMEK

NBHQB\IZKVG\FXRGQ:"...BPZNF:ZKIXRGQBRKPZKICDNKN,BPZFNKF:PQKFKCNQPMG\CG\

EKZKIGGBMNRBCKF";)C(RGCNG\FQ\PZKOVDGPKOCBKMG\O,MVK[TGNFPSGDKBN,"RGCNG\",

NTKNPT"C{PBT"B.
21

~9|EBPZZCKGSUGBK\KPBZCKKXIY:MNFPGYEOCVSGYHFPGYEO

NCZMF,[RBPZ:BZWIJFG[TGZFGDVQG\BRFGZPGQBZWHK\

[PQGEC[.

MVK[ZBKRGNTKN,CPEGZ"PFNLFSGDKBG\GNEG\KF",PXBRGPYCKNFNPKPZBHGCKZG[NPK

CZMG\GE,KT"D:

FKGNVRKGPKRKQ[CTF,TNBKHFPFQFGBPCZL?\PQBPZKQ:MNFYGEONPYZBYGEONCZMF,

GMNFSPGLNBZWYGEONMN.

PQFN[GQ"PGYEONCZMF"[CCCNKP[\PT[KCZLCSGVG[NECZB\MNFCZMG\FREZ[G\,

GSEZFPKRKOCVSGYYGCTZYB\SEZFCZMG\,MDGQFYEP\CZM\"CGZBVZKFDVQ"TNFKKQ

NCZM\"CGZBVZKFTW"TNF\BRKO,GHB\CF\BON[KJ\FCCNKCVKZG[P[R\RG;ZBGNTKN,

PEGZ"PFNLFSGDKBG\GNEG\KF".BUPN[GQFPKPZBMVK[FKBPGCB\CKZG[NPK,"MNFYGEO

NPYZBYGEONCZMF",P[\PT[PEGCZCTRKKQ[NSEZFCZMG\CNCE.BLN[GQFFXTF[N

CTNKFDPZBCKZG[NPK,"FKGNVRKGPKRKQ[CTF,TNBKHFPFQFGBPCZL",FGBCF\BONDK[\

BPGZBKBZWK[ZBN,[BKQPCZMKOBNBCZMFBI\TNPKRKQFZCFFPGRIKONVRKG.FGGF

BGPZ:M[O[PSGZG\BZW-K[ZBNKG\F\VZ[GPIE[CCCNCF\BON[KJFFCCNK\CVKZG[

FP[RF[NRG,MLPSGZ\CCNK\F\VZ[FPIE[CBZWK[ZBNCF\BON[KJFFBZW-K[ZBNK\

CVKZG[FP[RF.

~10=13|GVNKDBEZCKIRQ,EBPZZCKIRQ:MNFVSGYMGNGN[KTGZKQRBPZ.

IJF{E\RQ:FRMRSNCK\FPRGDTGMNKGTNM\VKGGSRENKG

GJCTG\KGCKEKG{FGBGFQJPBKQPKE;FKFNCG[MNKG,GSRENKG

CZDNKG,GJCTG\KGCBXCTG\KG{FGBJPBPKE,GFQJFGZKQTE

[K[FBCMEKBMKN\VZS,V\IJKQGNBV\[TGZKQ,PKSCGBGMNQ

CNV\Q.[TGZF{E\RQ:TXOM[TGZFPJPBCPDTGCP[B,GBKRG

PJPBCBFN.DVQ{MEKZCKTK\KKQNRHKZ.\BRF{MDZGDZ\

NFGXB\[C\.ZPGQ{ME\RQ:MNMNKCTNKC\KO[KTGZKQ

MZPGRKO.BZWHK\[PQ{BPZZCKKGSKCZCKIRKRB:BZW[MN

[KTGZKFMHK\KO.MN[KTGZKFSNYBET\L?GFBBKMBFRL

EBPZQ!BNB:BZW[ZGC[KTGZKFMHK\KO.EC[{MMG\C\FDSF

CKGOFMVGZKO.GBKEL?FRK[KTGZKQCFEKBPKM\KCK?BNB

PEZCRQ,GYZBBSPM\BCTNPB.

18NKCZPQ,[O,TP’.64

19NKCZPQ,[O,TP’64=.65

20NKCZPQ,[O,TP’.65

21ZBGNTKN,FEKGQCSGDKBN,"RGCNG\",PEGZ"PFNLFSGDKBG\GNEG\KF"GPEGZ"PFNLFSGDKBG\GNEG\KF:\PZKEHKYB".
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EKGRKOMPTJHFKON[NRGPXBRGCCCNKTKZGCKQET"B=T"CGCCNKSGMFFT"C{GT"C.[\K

FSGDKG\FFQHFG\MPTJ.RXKDB\FEKGQ[CSGDKB[NRGGB\FEKGQ[CCCNKSGMFHFNXEHF:

FSGDKB[NRGFSGDKFCCCNKSGMFFT"C{GT"C

.9EBPZZCKGSUGBK\KPBZCKKXIY:MN

FPGYEOCVSGYHFPGYEONCZMF,[RBPZ:

BZWIJFG[TGZFGDVQG\BRFGZPGQBZW

HK\[PQGEC[.

.10GVNKDBEZCKIRQ,

EBPZZCKIKKBCZB[KBPZZC:[KTGZKQ

IXKXKQGPIKXKQFNMFNP[FPSKRK.

[KTGZKQEBGZKK\BRKRFG!EM\KCBZWIJF

G[TZFGDVQG\BRFGZPGQBZWHK\[PQ

GEC[,

EBPZZCKIRQ:MNFVSGYMGNGN[KTGZKQ

RBPZ.IJF{E\RQ:FRMRSNCK\FPRGDT

GMNKGTNM\VKGGSRENKGGJCTG\KGCKEKG{

FGBGFQJPBKQPKE;FKFNCG[MNKG,GSRENKG

CZDNKG,GJCTG\KGCBXCTG\KG{FGBJPB

PKE,GFQJFGZKQTE[K[FBCMEKBMKN\

VZS,V\IJKQGNBV\[TGZKQ,PKSCGBGMNQ

CNV\Q.[TGZF{E\RQ:TXOM[TGZF

PJPBCPDTGCP[B,GBKRGPJPBCBFN.

DVQ{MEKZCKTK\KKQNRHKZ.\BRF{

MDZGDZ\NFGXB\[C\.ZPGQ{ME\RQ:MN

MNKCTNKC\KO[KTGZKQMZPGRKO.BZWHK\

[PQ{BPZZCKKGSKCZCKIRKRB:BZW[MN

[KTGZKFMHK\KO.

GBPZZCIRKQ:MNFVSGYFHFN[KTGZKQ

RBPZ.IJFNCK\FPRGDT,E\RQ:FRMRS

NCK\FPRGDT,GMNKGTNM\VKG,GSRENKG

GJCTG\KGCKEG{FGBGFQJPBKQPKE.FKF

NCG[MNKGGSRENKGCZDNKG,GJCTG\KG

CBXCTG\KG{FGBJPBPKE,GFQJFGZKO

TE[K[FFCMEKBMKN\VZS,V\IJKQGNB

V\[TGZKQ,PKSCGBGMNCNKV\Q.[TGZF{

E\RQ:TXOM[TGZFPJPBCPDTGCP[B,

GBKRGPJPBCBFN.DVQ{MEKZCKTK\KKQ

NRHKZ.\BRF{MDZGDZ\NFGXB\[C\.

ZPGQ{E\RQ:MNMNKCTNKC\KO[KTGZQ

MZPGRKO.BZWHK\[PQ{BZW[MN

[KTGZKFMHK\KO.

.11MN[KTGZKFSNYBET\L?GFBBKMB

FRLEBPZQ!BNB:BZW[ZGC[KTGZKF

MHK\KO.EC[{MMG\C\FDSFCKGO

FMVGZKO.

MN[KTGZKFSNYBET\L?FBBKMBFRK

EBPZKRQ!BNBBKPB[ZGC[KTGZKFMHK\KO.

EC[{MMG\C\FDSFCKGOFMVGZKO.

BNPBEBGZKK\BRKRFG.

.12GBKEL?FRK[KTGZKQCFEKBPKM\KCK?

BNBPEZCRQ,GYZBBSPM\BCTNPB.

G\SCZB,[KTGZKQPKM\KCK?

BNB:FNM\BRKRFG,GYZBBSPM\BCTNPB

FGB.

BKQSVY[FSGDKB[NRGYEPFNSGDKG\FPYCKNG\CTKZGCKQGSGMF,
22

GHB\PQFJTPKOFCBKO:

.1FSGDKB[NRGBKRFPGET\MNNNBV[ZG\[[KTGZKOFOFNMFNP[FPSKRK,GFBNJZRJKCF

NEZ[FHGFRF[[KTGZKOPEZCRQEGGYB.Y[FNFTNG\TNFET\[CTNDPZBFPMKZB\

FPKPZB[NZC[NVKF[KTGZKOFOFNMFNP[FPSKRKK\TNOPPRFGKYCT[[KTGZKO

BKROBNBPEZCRQ.
23

PBKELDKSB,KK\MQGKK\MQ[CTNFDPZBCTKZGCKQBGCSGMF{[FMKZ

B\FPKPZB[NZC{F[\P[C\GCRF[NCTNFDPZB[NRG[NVKFFEZ[F[NZCKIRQ

22[NBMECZKGKKS,PIYZKOC\NPGE)NTKN,FTZF13(,TP’228FTZF.56GKKSYGCT[FSGDKBZB[GRK\CTKZGCKQEGGYB,P[GO

[[OFPSYRF[NVKFECZKZCKIRQFOBSPM\BCTNPBFMZIK\,CTGE[BXNRGRK\QFKFNYCGT[[\KFEZ[G\NDKJKPKG\.

NBGZFY[KKOCVKZG[FIGPZCY[ZNSGDKB[NRG,YGCTGKKS[MNFSGDKBBXNRGBKRFBNBFVRKFNTKZGCKQ.BLZBGNFNQ

CSPGL,GCFTZFFCBF.

23CM\CKFKEVZKHGPKRMQDOBXNRGCVKSYB~12|"BNBFNM\B~RKRFG|"CPYGO"BNBPEZCRQ".BLRKMZ[BKQHGBNBFDFFTNVK

FPYCKNG\,P[GO[DZSRKOBNGF\VNBGTNCTNFDPZB[NRG[BKRGPGETNPKPZB[NZC.BKNGFMKZCTNFDPZB[NRGB\

FSGDKBCTKZGCKQFGBFKFPCKBB\FPKPZB[NZCGYGCT[FQNZCKIRQFQNZCKGSU/ZCKKXIYYZBBSPM\BCTNPB.PQ

FTGCEF[BKQFGBP\ZWMQBNBBNKCBE"BKEL"RKMZ[BKQFGBPMKZB\FETF[NVKF[KTGZKOFNM\BRKRFG;NMQFGB

PCY[NPTJC[KPG[C\KZGW"BSPM\BCTNPB",P[GO[PK[BKRGEGZ[B\ECZKOIINTRKKQ[KTGZKOGZGBFCGBSPM\B

CTNPBPGZKEB\FPTPE[NF[KTGZKOPEBGZKK\BNEZCRQ.
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FKB"BSPM\BCTNPB",MEKNFTPKEB\ZCGZCKIRQC[KJFBI\,GHB\IZUFTGCEF

[CTNFDPZB[NRGFDFB\F\GCRFFHB\CSCZG[FBSPM\BFKBNFNMFPEZCRQ,GNB

NFNMFNP[FPSKRK.

.2HB\GTGE:NVKCTNFDPZB[NRG,ZCKIRQECYCTPEF[NVKF[KTGZKOFOPXGGFPQ

F\GZFTNVKECZKOII,GZY"BKEL"{ZCKGSUBGZCKXIY{FP[\P[CVSGYMEK

NEZG[PPRGYEKPFCCZMG\,SCGZ[PEGCZCBSPM\BCTNPB.BKNGF\CSSCTNFDPZB

[NRGTNFSGDKBMVK[FKBCTKZGCKQBGCSGMF,FKFTNKGNET\[ZCKIRQTXPGSCGZ

[EZ[\GBKRFBNBBSPM\BCTNPB.

.3MVK[ZBKRGNTKN,DOCKZG[NPKCKMGZKOBD,SDT"EPXBRGPINGY\CB[ZNP[PTG\

Z[KP\[CT\FPKRKOC\GZF:FBORMNNGPKRKOBNG"NCZMF"BG"N[KTGZKQ".BPRO

FP[PTG\[N"NCZMF"[GRFCPYX\CKZG[NPKPMVK[RPSZTNKEKZCKGSUBGZCKKXIY

CCCNK,
24

BLBKQSVY[PEGCZCPINGY\FPYCKNFNPINGY\[CSGDKB[NRG.GBO

NPINGY\[CSGDKB[NRGK[PYCKNFCKZG[NPK,BKQNGPZ[CTNFDPZB[NRG[BCB\

TPE\ZCKIRQPSGDKBCCNK\BIZ\,[OBKQFKBPGRDE\NTPEFFEGZ[\B\FVSGY

NTRKKQCZMF.V[GJFGB[FSGDKB[NRGPCGSS\TNFPSGZ\[CKZG[NPK[BKRFPMKZF

B\PKPZ\ZC[NVKF[KTGZKOFNMFNP[FPSKRK,GFSGDKG\C[C\GTKZGCKQPCGSSG\TN

FSGDKG\[NRGGTNPKPZ\ZC.

MVK[ZBKRGNTKN,CPEGZ"PFNLFSGDKBG\GNEG\KF",CTNFDPZB[NRGFRDKECKQEZ[\ZCKIRQ

NEZ[\ZCKGSUBGZCKKXIYCTRKKQYEKPFCCZMG\,GYCT[PK[EGZ[MLBKRGEGZ[ML,GHB\

IZUFTGCEF[NBFKFXGZL[NPP[NZBG\C[\KFEZ[G\FNNGEZ[G\BYSYNGSKCKG\.FGB

T[FMQMEKNZPGHNDK[FFBZW-K[ZBNK\[FKK\FPGMZ\NG[NVKFCBZGIFNNBV\BKQ

PCZMKOCZMG\FRFRKQNVKSEZPSGKO,MVK[RFGDCCCN{NBM[FKGNVRKGP[CT\FPKRKO

GNBM[FKGNVRKGPKRKOBIZKOGNBM[FKGNVRKGBNGGBNGKIE{BNBPCZMKOCZMFBI\TN

PBMNFRYCTMTKYZGVGJZKOB\[BZ.

PECZKG[NCTNFDPZB[NRGTGNF[NZCKIRQECZKOIIFGBFCSKSN[KTGZKO,GFO

PEBGZKK\B,GNZCKXIYBGZCKGSU[KTGZKOBKROBNBPEZCRQ,GFVSGYBSPM\BCTNPB.BL

CTNKFDPZBCTKZGCKQBGCSGMF{BKQCKEKRGNYCGTCPTPEHFPKPFOBIZBKNTKCGEFSGDKB

FPGVKTC[\KFPSM\G\{FMKZGPKPZBBIZ\,[NFBPGZBZC,[NVKF[KTGZKOFOFNMF

NP[FPSKRK.PXEBIETPEFHGSG\Z\B\[\KFETG\[CSGDKB[NRG,BLPXE[RKCTN

FDPZBCSGDKB[NRGV\IV\ICVRKKK[GCMNFETG\.BPRONET\CTNFDPZB[NRGNBRHYYG

ZCKXIYGZCKGSUNECZKOIIMEKNNPGEPPRG[KTGZKOP[GO[[KTGZKOFOPEZCRQ,BLNBGZ

FPKPZB[NZCSCZGCTNKFDPZBCTKZGCKQGCSGMF[TEKUNKKISNFOB\FTPEF[NZC

[[KTGZKOBNGFOFNMFNP[FPSKRK.GBOMQFECZ,BKQXGZLMNNNFRKI[K[MBQPINGY\:

BUZCIRQTXPGKMGNNSCGZ[[KTGZKOFOPEBGZKK\BP[GO[FOFNMFNP[FPSKRK,

GFEZ[F[NGFKBBSPM\BCTNPB.

~14|ZCISEBGZCFPRGRBFGGK\CKCSTGE\B,BKK\GNYPKKFG\PZKGZPGRK,

[YNZCFPRGRBCZKLB\PZKCZK[B.BPZNKFZCISEB:NB

SCKZBNKFPZNFBEBPZZCKGSUGBK\KPBZCKKXIY:MN

FPGYEOCVSGYHFYGEONCZMF?BPZNKF:HF[RKNBZW,GHF

IPK[KNBZW.BPZNKF:PBQKFKCNQRDZKEVZHNBGR[PTKRL.

CPYCKNF[CKZG[NPKPGCB\F\GSV\[NZCFPRGRBNFNMFFCCNK\FPYGZK\MINYPQ

FFNMF:"MNFYGEONPYZBYGEONCZMF,GMNFSPGLNBZWYGEONMN".RKSGIHFBKRGP\BKO

24ZBGNTKN,SGUFPEGZ"PFNLFSGDKBG\GNEG\KF".

471 FSGDKBF[NG[KOGBI\:’PKRKQFZCF’)PBT"B=T"C(



CEKGYNPT[FCZCISEBGZCFPRGRB,[MQNB\PZKOGNBZKPGRKOSPGMKOCVSGYNPKNF

"BZW".PQFRKSGI[CKZG[NPKFKK\KYGCT[SEZFPKRKO[CVSGYP\TZTZZYM[PEGCZCPKQ

FSPGLNBZWPP[:HK\KOYGEPKON[TGZF,DVQ,\BRFGZKPGQ,GNBZYN\PZKO,CTGE[PECZK

ZCFPRGRBCCCNKBRKNPE[MNFYZGCNBZWPGYEONCZMF,GNBGEGGYBSPGL,GDOF\PZKO

YGEPKONDVQ,\BRFGZKPGQ.FYZKJZKGQ[CCCNKTNGNN[C[B\MNF[KJF,[FZKM[FCKBG

NVRKGIKJFGHK\,NP[N,[RKFOSPGMKONBZW,GM[FCKBGNVRKG\PZKOG[TGZF,[RKFO[RK

NBZW.BPROPQFS\OIKJFG[TGZFKYEPGNHK\G\PZKO,P[GO[FODOSPGMKONBZWGDO

PGYEPKOCVSGY,BLV[GJFGB[BKQHFPS\EZTON[GQFKZG[NPK,"GMNFSPGLNBZWYGEO

NMN".

PMKGGQ[FFNMF[CKZG[NPKPGXD\MPYGZCCNK,RZBF[PGXBFFNMFFGBCPT[F[NZC

FPRGRBGZCISEB,MVK[RPSZCCCNK,GFECZKONBRPSZGCBZWK[ZBNCPEGKY.BLPFZBF

ZCFPRGRBNIZGDPQFRKSGI[NZCKGSUBGZCKXIYGNYCGT[SEZFPKRKOBKRGMVK[PGVKT

CVSGY,BNBTNVKFSEZ[CVSGYGTNVKFY]ZCFNBZW,EFKKRG:IKJF,[TGZF,HK\,\PZ,DVQ,

\BRF,ZKPGQ?BV[Z[FGBEZ[B\FKK\GZ[CVSGY:FIHZFTNFPKNF"BZW"BKQNFP[PT

BNBBOMQRRKI[K[NFF[VTFTNFSEZ[NFPKRKO.BLDOBHEKFKFCYCKTF[CKZG[NPK

[FHK\YGEON[BZFPKRKO,GNBFKFXGZLNYCGT[BUF\PZKOYGEPKONZKPGRKO,MVK[YCT

ZCFPRGRB.

NMQRZBF[ZCFPRGRBCKY[NFYEKOEGGYBB\F\PZKON[BZFVZG\.BV[Z[FFNMFRGNEF

\GLMEKFEKGQTOZCISEBCBZGIFFFKB.ZCFPRGRBYVWGCKZLTNF\PZKOEGGYB{MVK

[ZGCRGFKKRGTG[KOBKNGFKGPDK[KONRG\PZKOGZKPGRKO[NPKO{P[GO[FRB\OYZGCF:

F\PZKOBMKNKOMPG\[FO,GBKNGB\FZKPGRKOK[XGZLNFMKQNBMKNFCVTGNFPSGCM\[N

IK\GLFYNKVFFY[FGFGXB\FDZDZKO.M[ZCISEBFY[FTNKGPECZKZCKGSU/ZCKXIY,

FGBFDFTNFPYGOB\FZTKGQ[NFY]ZCFNPKNF"BZW"[CVSGY.

BLKG\ZRZBF[FNMFHGFRFFNMFTYZGRK\.ZCFPRGRBCKY[NFYEKOB\F\PZKONZB[

FZ[KPF,[ORPXBKOV\IKJKOGV\[TGZKO,P[GO[FCCNKKOSCZG[\PZKO{CRKDGE

NVZG\FBKNQFBIZKO[CZ[KPF{PHKRKOMPGV\.F\VKSFFCCNK\[NVKFK[EPKGQCKQV\

N\PZKOCBFNKEKCKJGKDOCCCNKCZMG\KCT"B,[ORBPZ[CEKTCEBUBOCKZLNBIZ

\PZKO[NG[CZMG\KXB:"MDGQEBMN\PZKGYSCZRFPBBMN,GV\ICERFPBGSKKOCE\PZK{

KXB,EBVKNGSKKOCERFPBRPKKXB;PBKJTPB{E\PZKRPKPKHQHKKRK".
25

25ZBGNTKN,FEKGQCSGDKBD,"KKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:’HKKQ’G’STKE’";P’CRGCKW,\NPGEFBKDGE:PBKP\KYGZKQB\

[PT)NTKN,SGDKBBFTZF5(,TP’584=.585BPRONVKFEZ[F[RYJCFZCFPRGRBMEKNFXEKYPFNLHFBRGRBNXKONFYEKO

DOB\FHK\N[BZFPKRKOVZJNIKJFG[TGZF,GBUNFYEKPGN\PZKO,BCNPPKNBNBBMNGFZCFHK\KOCCCN;ZBGNTKN,

FEKGQCSGDKBD,"KKQ",SGUFPEGZ"PFNLFSGDKBG\GNEG\KF:FCKJGK’B[\RKNTKNGKB’GHKY\FSGDKB[NRGN[\KFSGDKG\

FCBG\".
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